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1. Systematic entrepreneurship
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J.B.Say around 1800

shifts economic resquers

out of an area of lower

into an area of higher
productivity and greater yield

The husband and wife open
delicatessenstore in the suburb
McDonald's (What 1s value to the
customer?

created a new market and a new
customer

This is entrepreneurial.
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2. The Seven Sources for Innovative Opportunity
(4 / R=2 3 DR
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(1) Entrepreneurship is the act that endows resource with a new
Capacity to create wealth

(2) Innovation, indeed. creates a resource

(3) + + * bauxite, the penicillin mold, * * - become a valuable
resource
The American farmer could not buy farm machinery. Cyrus * Mccormic
Invented installment buying.

The enabled the farmer to pay for a harvesting machine out of his
Future earmings
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7. Source : Demographics
(1) External sources of innovative opportunity
— Demographics

— Changes in perception meaning and mood
— New knowledge
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13. The Entrepreneurial Business
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The Entrepreneurial Society f¥5Rtt4&
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